


Der Haushaltsplan auf einen Blick

Bilanz Ist Ist Ist
2021 2022 2023
Bilanzsumme Mio. € 159,0 173,9 181,6
Anlagevermdgen Mio. € 142,1 153,9 162,1
Liquide Mittel Mio. € 9,5 12,4 11,2
Eigenkapital Mio. € 52,3 57,4 60,0
Investitionskredite Mio. € 12,5 12,4 11,3
Liquiditatskredite (ohne Gute Schule Mio. € 0,0 0,0 0,0
2020)
Ergebnisplan Plan Ansatz Ansatz
2024 2025 2026
Jahresergebnis Mio. € -2,8 -1,5 -1,8
Gesamtertrage Mio. € 51,8 57,0 58,4
Gesamtaufwendungen Mio. € 54,6 58,5 60,2
Grundsteuer B Mio. € 3,9 4,0 4,0
Gewerbesteuer Mio. € 13,1 14,5 15,0
Anteil an der Einkommensteuer Mio. € 11,3 11,8 12,4
Schllisselzuweisungen Mio. € 5,0 6,8 6,5
Personalaufwand Mio. € 11,5 12,4 12,8
Sach- und Dienstleistungsaufwand Mio. € 9,2 10,1 10,0
Kreisumlage Mio. € 12,6 13,1 13,6
Jugendamtsumlage Mio. € 9,3 9,9 10,5
Finanzplan Plan Ansatz Ansatz
2024 2025 2026
Einzahlungen fir Investitionen Mio. € 11,0 6,0 52
Auszahlungen fir Investitionen Mio. € 29,8 24,0 28,7
(ohne Ausleihungen)
Steuerhebesitze 2024 2025 2026
Grundsteuer A 420 % 455 % 455 %
Grundsteuer B 590 % 673 % 673 %
Gewerbesteuern 460 % 460 % 460 %
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4

Ya

Ya

/A

Ya

%BHWUHXXQJ LQ .LQd

HUWDJHVVWIWWHQ

Y4

Ya

YJUGHUXQJ YRQ .LQG
-XJHQGOLFKHQ

HUQ XQG

Ya

Ya

Ya

/4

glIITHQWOLFKH 6SLHO

XQG %RO]SOIW]H

Ya

Ya

Ya

Ya

/JHLVWXQJHQ [+U )DP
BHQLRUHQ

| OLHQ XQG
4

Ya

Ya

/A

Ya

Ya

9HUZDOWXQJ GHYV :R

KQJHOGHYV

Ya

Ya

/A Ya

$XVVF
0IQGO

KXVV I-U .OLPD

LFKH (QWZLFNOXQJ

1DWXU 8PZHOVV/ XQG

Ya

Ya

Ya

Ya

/IQGOLFKH (QWZLFN

DX QJ

Ya

Ya

Ya

$EIDOOEHVHLWLJIXQ

I

/4

Ya

3DUN XQG *DUWHQD

QODJHQ

Ya

Ya

Ya

YRUVWZLUWVFKDIWO
SQWHUQHKPHQ

LFKH

Ya

Ya

Ya

Ya

:DVVHUOIXIH XQG :D

VVHUEDX

Ya

Ya

Ya

Ya

JULHGKRIV XQG
%HVWDWWXQJVZHVH

Q

Ya

Ya

(KUHQPDOH XQG (KU

HQIULHGKI[H

Ya

Ya

Ya

Ya

.RPSHQVDWLRQVPD%
gNRSRRO

QDKPHQ

Ya

Ya

Ya

.OLPD XQG

8PZHOWVFKXW]PD % (

DKPHQ

Ya

Ya

Ya

IDWXUVFKXW] 6WLI

XQJ *HVHN

Ya

Ya

Ya

/4 Ya

%HWULHEVDXVVFKXVV $EZDVVHUZHUN,

Ya

$EZDVVHUZHUN *HVHNH
| H

1/41/4

:DKODXVVEKXVV

Ya

Ya

|:DKOHQ

Ya

Ya

S5HFKQXQJVSU*IXQIJVDXVVFKXVV

Ya

Yo

Ya

*HVHW]OLFKH 3U-IXdJHQ

Yo

1o va

-DKUHVHUJHEQLYV

Ya

Ya

Yo

Y



*HVHNH
+DXVKDOWVYRUEHULFKW

+D X VWY BHUBK W
* H \KH

leU GLH +DXVKDOWVMDKUF



*HVHNH
+DXVKDOWVYRUEHULFKW

9RUEHULFKW ]XP +DXVKDOW GHU 6WDGW *HVHNH
'DV 1HXH .RPPXQDOH )LQDQ]PDQDJHPHQW
$XIEDX GHV GRSSLVFKHQ +DXVKDOWHYV

$XFK LP 1HXHQ .RPPXQDOHQ )LQDQ]PDQDJHPHQW EOHLEW GHU +
+DXVKDOWVZLUWVFKDIW GHU *HPHLQGH V D t $EV  6DW] *2
BWHXHUXQJV XQG 5HFKHQVFKDIWVLQVWUXPHQW LQ GHU JHPHLQG

(U LVW LQ HLQHQ (UJHEQLVSODQ LQ GHP GHU YRUDXVVLFKWOLFK
5HVVRXUFHQDXINRPPHQ DEJHELOGHW ZHUGHQ XQG LQ HLQHQ )LC
GHU *HPHLQGH DXVZHLVW ]X JOLHGHUQ

'HU +DXVKDOWVSODQ ZLUG LQ ZHLWHUH 7HLOSOIQH XQWHUJOL
ILQDQ]SOIQH HQWKDOWHQ 'DV +DXVKDOWVVLFKHUXQJVNRQ]HSW
KDOWVSODQHYV V D t $EV  *2 15;:

%HVWDQGWHLOH GHV +DXVKDOWVSODQHYV

x (UJHEQLVSODQ

x )LQDQ]SODQ

x 7HLOSOIQH

X +DXVKDOWVVLFKHUXQJVNRQ]HSW ZHQQ HLQ VROFKHYV |

'HP +DXVKDOWVSODQ VLQG DOV $QODJHQ EHL]XI*JHQ

X 9RUEHULFKW

X 6WHOOHQSODQ

X +DXVKDOWVTXHUVFKQLWW

X hEHUVLFKW ¢EHU GHQ YRUDXVVLFKWOLFKHQ 6WDQG GH
+DXVKDOWVMDKUHY DXV .UHGLWHQ I+U ,QYHVWLWLRQHZ

X hEHUVLFKW ¢ EHU GLH (QWZLFNOXQJ GHV (LJHQNDSLWD(

X hEHUVLFKW ¢ EHU GLH 9HUSIOLFKWXQJVHUPIFKWLJXQJH

x (UJHEQLVUHFKQXQJ )LQDQJUHFKQXQJ XQG %LODQ] GHV

X hEHUVLFKW ¢ EHU GLH =XZHQGXQJHQ DQ JUDNWLRQHQ

x

"LUWVFKDIWVSOIQH XQG QHXHVWH -DKUHVDEVFKOe«VVH
BRQGHUUHFKQXQJHQ JHIsKUW ZHUGHQ

X LUWVFKDIWVSOIQH XQG QHXHVWH -DKUHVDEVFKO-*V
(LQULFKWXQJHQ PLW HLJHQHU 5HFKWVSHUV|QOLFKNHL
PHKU DOV BUR]JHQW XQPLWWHOEDU RGHU PLWWHOEDL



*HVHNH
+DXVKDOWVYRUEHULFKW

'HU (UJHEQLVSODQ ZHLVW DOOH JHSODQWHQ $XIZHQGXQJHQ XQG |
ELOGHW DOOH (LQ]DKOXQJHQ XQG $XV]DKOXQJHQ DE

(UJHEQLVSODQ )LQDQ]SODQ
DOOH (UWUIJH DOOH (LQ]DKOXQJHQ
DOOH $XIZHQGXQJHQ DOOH $XV]DKOXQJHQ
(UJHEQLV OLTXLGH OLWWH

'LH (UWUDJV XQG $XIZDQGVNRQWHQ ZHUGHQ LP (UJHEQLVSODQ
IOLH%HQ EHLVSLHOVZHLVH GLH (UWUIJH DXV GHU *HZHUEHV
(LQNRPPHQVWHXHU LQ GLH HUVWH =HLOH GHU (UJHEQLVSODQXQ.
IKQOLFKH $EJDEHQ® HLQ

1DFK f GHU .RPPXQDOKDXVKDOWVYHURUGQXQJ 15: .RP+92 15: V
PLQGHVWHQV IROJHQGH 3RVLWLRQHQ HLQJHOQ DXV]XZHLVHQ XC
DE]XELOGHQ

(UWUIJH $XIZHQGXQJIHQ

! BWHXHUQ XQG IKQOLHRKH $EJDEHQ | 3HUVRQDODXIZHQGXQJHQ
| =XZHQGXQJHQ XQG DOOJHPHHYWRUIXQIVDXIZHQGXQJIHQ

8POD

! VRQVWLJH 7UDQVIHUHUWUIJH | $XIZHQGXQJHQ I+U 6DFK

XQG 'LHQVW:(
' [ITHQWOLFK UHFKWOLFKH ! %LODQ]LHOOH $EVFKUHLEXQJHQ

ITFVWXQJIVE

! SULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH ' 7TUDQVIHUDXIZHQGXQJHQ
' RVWHQHUVWDWWXQJHQ XQERQVWLIJH RUGHQWOLFKH

.RVWHQXI $XIZHQG?

! VRQVWLJH RUGHQWOLUFKH (UWUIJH
! DNWLYLHUWH (LJHQOHLVWXQJHQ
! %HVWDQGVYHUIQGHUXQJIHQ

RUGHQWOLFKH (UWUIJH RUGHQWOLFKH 2UGHQWOLFKHV )

$XIZHQGXQJIHQ (UJHEQLV (UJHEQLV GHU
ODXIHQGHQ
9HUZDOWXQJV

JLQDQJHUWUIJH =LQVHQ XQG)V@RY WM EQUWLINHLW -DKUHV
J)LODQ]DXIZHQGXQJHQ HUJHEQLV

DX%HURUGHQWOLFKH (UWUIJH DX%HURUGHQWOLBX#HURPGHQWO
$XIZHQGXQJIHQ (UIHEQLY

1IDFKULFKWOLFK

P $SQVFKOXVV DQ GDV -DKUHVHUJHEQLV ZHUGHQ (UWUIJH XQG $X
GHU 9HUIX%HUXQJ YRQ 9HUP|JHQVJHJHQVWIQGHQ QDFK t $EVDW
VRZLH DXV :HUWYHUIQGHUXQJHQ YRQ )LQDQ]DQODJHQ GLH XQPLW
YHUUHFKQHW ZRUGHQ VLQG QDFKULFKWOLFK DXVJHZLHVHQ



*HVHNH
+DXVKDOWVYRUEHULFKW

'LH LP (UJHEQLVSODQ ZHUGHQ LP )LQDQ]SODQ GLH .RQWHQ HEHQ
'HU )LQDQ]SODQ ELOGHW QHEHQ GHQ =DKOXQJHQ DXV ODXIHQGHU
L OYHVWLWLRQVWIWLIJNHLW XQG )LQDQ]JLHUXQJVWIWLINHLW DE 'DE
9HUIQGHUXQJ GHV =DKOXQJVPLWWHOEHVWDQGHYV XQG GLH )HVWV
]XU )LQDQJLHUXQJ GHU ,QYHVWLWLRQHQ ,P )LQDQ]SODQ ZLUG G
DXVGU«FNOLFK DXVJHZLHVHQ 8QWHUMIKULJH .DVVHQNUHGLWH
)LQDQ]SODQXQJ DEJHELOGHW 6LH VLQG DEHU LP -DKUHVDEVFKOX'
1DFK f GHU .RPPXQDOKDXVKDOWVYHURUGQXQJ 15: .RP+92 15:
PLQGHVWHQV IROJHQGH 3RVLWLRQHQ HLQ]JHOQ DXV]XZHLVHQ X
DE]XELOGHQ

(LQIDKOXQJHQ $XV]DKOXQJHQ

I6WHXHUQ XQG IKQ! ! 3HUVRQDODX" \

| =XZHQGXQJHQ XQG DOOJHPRHQYNRUJIXQJIV

8POD DXV]DK ((

! VRQVWLJH 7UDQVIHUHLQ]DKOXQJHQ | $XV]DKOXQJHQ I+U 6DFK
XQG 'LHQVWH(

' INTHQWOLFK UHFKWO|LFKH ! =LQVHQ XQG VRQVWLJH

JTHLVWXQJV JLQDQ]DXV]D

! SULYDWUHFKWOLFKH | 7UDQVIHUDXV]DKOXQJHQ .

JTHLVWXQJV

! RVWHQHUVWDWWXQJHQ XRBRQVWLJIH $XV]DKOXQJIHQ

. RVWHQX|

! VRQVWLJIH (Lt
! =LQVHQ XQG VRQVWLJH

J)LQDQIHLQ]EL
(LQ]DKOXQJHQ $XV]DKOXQJHQ 6DOGR DXV
DXV ODXIHQGHU DXV ODXIHQGHUODXIHQGHU
9HUZDOWXQJVWIWLINHLWHUZDOWXQJV W IOGMHILIATHI WX Q[J V bQGHUXQJ
WIWLINHLW GHV
%HVWDQGHYV
DQ
| =XZHQGXQJHQ I°U ,QYHVWLWLROQHQYRQ *UXQG HLJBQHQ
VWeFNHQ XQG )LQDQ]PLWWFPS’LQWV(\?ILOQ
I OHUIX%HUXQJ YRQ 6[DFKDQODIXMD % QDKPHQ cEHUVFKXVV
I 9HUIX%HUXQJ YRQ ! (UZHUE YRQ EHZHJOLFKHP > RGHU
YLQDQ]DC $QODJHYH JLQDQ]PLW|WHO )
I %HLWUIJH X | (QWJHOWH! (UZHUE YRQ IHKOEHWUDJ
)LQDQIDC
I 6RQVWLJIH I $XV]DKOXQJHQ YRQ DN
,OYHVWLWLRQ\ WLY UHQ =XZHQ
| 6RQVWLJIH ,QYHVWLWLRQV
DXV]DKO
(LQ]IDKOXQJHQ $XV]DKOXQJHQ 6DOGR DXV
DXV ,QYHVWLWLRQVWIWLDIX\WHLQYHVWLWLR QDQW HVIM INM L RQ V
WIWLINHLW
$XIQDKPH YRQ .UHGLWHQ 1L@®JIXQJ YRQ .UHELWGIR) DXV
,QYHVWLWLRQHQ ,QYHVWLWLRQHQ )LQDQJLHUXQJV
WIWLINHLW



*HVHNH
+DXVKDOWVYRUEHULFKW

'LH 'DUVWHOOXQJ GHU JHVDPWHQ (UWUIJH XOG $XIZHOGXQJHQ L
(LQ]IDKOXQJHQ XQG $XV]DKOXQJHQ LP )LQDQ]SODQ HQWKIOW ZH(¢
5HVVRXUFHQ QRFK /HLVWXQJV XQG =LHOYRUJDEHQ (UVW GLH
SURGXNWRULHQWLHUWH 7HLOSOIQH HUP|JOLFKW GHP 5DW GLH
'"HILQLWLRQ YRQ 6DFK]LHOHQ GLH PLW GHP 5HVVRXUFHQHLQVDW]

t  GHU .RP+92 VLHKW YLHU $OWHUQDWLYHQ I«U GHQ $XIEDX GF
7HLOSOIQH N|QQHQ GDQDFK QDFK 3URGXNWEHUHLFKHQ QDFK 3U
QDFK 9HUDQWZRUWXQJVEHUHLFKHQ DXIJHVWHOOW ZHUGHQ

‘LH 6WDGW *HVHNH KDW VLFK PLW GHP +DXVKDOWVMDKU GD.
SHUDQWZRUWXQJVEHUHLFKHQ DXI]XVWHOOHQ ,Q GHQ 7HLOHUJH
PRQHWIUH $XVZHLVXQJ GHU ]XU 9HUI*JXQJ JHVWHOOWHQ OLWWHO

'XUFK GLH hEHUHLQVWLPPXQJ YRQ %XGJHWEHUHLFKHQ XQG 2U
HLQGHXWLJH $EJUHQ]IXQJHQ I+U GLH )DFK XQG 5HVVRXUFHQYHUDC

%XGIJHWEHUHLFK 2UJDQLVDWLRQVHLQKHLW

5HVVRXUFHQYHUDQWZRUWXQJ )DFKYHUDQWZRUWXQJ

'HU 7HLOSODQ Il+U HLQHQ 9HUDQWZRUWXQJVEHUHLFK EHVWHKW I
7HLOHUJHEQLYV XQG 7HLOILQDQ]SODQ GHU 2UJDQLVDWLRQVHLQ]
,QIRUPDWLRQHQ GHQ 7HLOHUJHEQLVSOIQHQ XQG GHQ 7HLOILQDQ]
'LH DOOJHPHLQHQ ,QIRUPDWLRQHQ ]X GHQ 3URGXNWHQ EHLQKDOW

X 9HUDQWZRUWOLFKH $EWHLOXQJ 6WDEVWHOOH

x 9HUDQWZRUWOLFKH 3HUVRQ HQ

X =XVWIQGLJHV *UHPLXP

X . XUJEHVEKUHLEXQJ

X $O0JHPHLQH =LHOH

x =LHOJUXSSH Q

X $XIWUDJVIJUXQGODJH Q

X IHLVWXQJVXPIDQJ

x . HQQ]DKOHQ

Xx (UOIXWHUXQJHQ ]XP 7THLOHUJHEQLYV 7HLOILQDQ]SODQ X



*HVHNH
+DXVKDOWVYRUEHULFKW

'LH 7HLOHUJHEQLVSOIQH I+U GLH 9HUDQWZRUWXQJVEHUHLFKH XQf
(UJHEQLVSODQ HUJIQ]W XP LQWHUQH /HLVWXQJVEH]LHKXQJHQ
$EWHLOXQJHQ E]Z 3URGXNWHQ

RUGHQWOLFKH |[(UWUIJH RUGHQWOLFKH $XIZHQGXQJHD 2UGHQWOL
JLQDQ]JHUWUIJH =LQVHQ X|QG VRQD@JHWHIHEQLYV
JLQDQ]DXIZHQGXQUHQ (Ué]S\EQLV

DX%HURUGHQW|/OLFKHDX%HURUGHQWOLFKHX%HURUGHQWOLFKKHV (4dyREXINWHV
(UWUIJH $XIZHQGXQJHQ

(UWUIJH DXV LQWHUQBRIZHQGXQJHQ DXV LQWHBPQEHQDXV LQWHUQHQ
JHLVWXQJVEH]LHKX QOHLQ/ WX QJIJVEH]LHKX QJHLVWXQJIJVEH]LHKXQJIHQ

'LH 7HLOILQDQ]SOIQH I+U HLQHQ 9HUDQWZRUWXQJVEHUHLFK XQG
GLH LQYHVWLYHQ (LQ XQG $XV]DKOXQJHQ ,P HUVWHQ 7HLO ZHUG
QDFK $UWHQ ]XVDPPHQJHIDVVW DEJHELOGHW EHL GHQ 3URGXNWH
,QYHVWLWLRQVPD%QDKPHQ HLQ]JHOQ DXIJHOLVWHW

7THLO GHV 7HLC =DKOXQJVe

(LQIDKOXQJHQ DXV ,QYHVWLWLRQVWIWLINHLWHQ I+U G
GDV 3URGXNW

$XV]DKOXQJIJHQ DXV ,QYHVWLWLRQVWIWLIJNHLWHQ 1-U
GDV 3URGXNW

6DOGR DXV ,QYHVWLWLRQVWIWLIJNHLWHQ GHV 9HUDQW
GHV 3URGXNWHYV

(LQIDKOXQJ DXV GHU $XIQDKPH XQG 5+FNIO*VVH YRQ .L
$XV]DKOXQJHQ I+U GLH 7LOJXQJ XQG *HZIKUXQJ YRQ .
6DOGR DXV )LQDQJLHUXQJVWIWLINHLW

7HLO GHV 7HLOILQIhEHUVLFKW *EHU HLQ]JHOQH ,QYHVWLWLRQVP

8QDEKIQJLJ YRQ :HUWJUHQ]HQ ZHUGHQ DOOH ,QYHVWL
DXVJHZLHVHQ



*HVHNH
+DXVKDOWVYRUEHULFKW

SHUIDKUHQ GHU +DXVKDOWVDXIVWHOOXQJ

)*U GHQ (UODVV GHU +DXVKDOWVVDWI]XQJ VLQG GHQ .RPPXQHQ
SHUIDKUHQVVFKULWWH YRUJHJHEHQ

9HUIDKUHQVVFKULWWH T *2
15:

X $XIVWHOOXQJ GHV (QWZXUIV GHU +DXVKDOWVVB®YXQJ PLW LKUHQ
$QODJHQ GXUFK GHQ .IPPHUHU XQG %HVWIWLJXQJ GXUFK GHQ
%eUJHUPHLVWHU

X =XOHLWXQJ GHV (QWZXUIV GHU +DXVKDOWVVDWJEQJ PLW LKUHQ
$QODJHQ DQ GHQ 5DW

X glIIHQWOLFKH %HNDQQWJDEH GHV (QWZXUIV GHBEADXVKDOWVVDW]XQ
XQG JHVWOHJIXQJ HLQHU )ULVW I+U GLH (UKHEXQJ YRQ
(LQZHQGXQJHQ DQ PLQGHVWHQV  7DJHQ

X %HUDWXQJ XQG %HVFKOXVVIDVVXQJ *EHU GLH +HEWKDOWVVDW]XQJ
PLW LKUHQ $QODJHQ LQ |[ITHQWOLFKHU 6LW]XQJ$EMYV 5DWHV XQG JJI
DXFK %HVFKOXVVIDVVXQJ *EHU GLH HUKREHQHQ (LQZHQGXQJHQ

X $QJHLIJH GHU +DXVKDOWVVDW]XQJ PLW LKUHQ $@BWJHQ EHL GHU
$XIVLFKWVEHK|UGH .UHLV 6RHVW

R $EODXI GHU $Q]JHLJHIULVW HLQ ORQDW QDFK GHU $QJHLJH

R JJI *HQHKPLJXQJ GHU 9HUULQJHUXQJ GHU DOOJHPHLQHQ
5¢«FNODJH

R JJI *HQHKPLJIJXQJ GHV +DXVKDOWVVLFKHUXQJVNRQ]HSWHYV

X %HNDQQWPDFKXQJ GHU +DXVKDOWVVDW]XQJ $EV



*HVHNH
+DXVKDOWVYRUEHULFKW

+DXVKDOWVDXVJOHLFK LP 1.)

1DFK ¢ $EV *2 15: KDW GLH *HPHLQGH LKUH +DXVKDOWVZLU
l*KUHQ GDVV GLH VWHWLJH (Ul OOXQJ LKUHU $XIJDEHQ JHVLFKt
$XIJDEHQHUI-OOXQJ DQ HUVWHU 6WHOOH 'LH JHVDPWH NRPPXQC
REHUVWH =LHO DXV]XULFKWHQ

'HU +DXVKDOWVJUXQGVDW] GHV +DXVKDOWVDXVJOHLFKVY VWHOO
GLHVHU REHUVWHQ =LHOVHW]XQJ GDU

*HP % T $EV 6DW] *2 15: PXVV GHU +DXVKDOW LQ MHGHP -DK
DXVJHIJOLFKHQ VHLQ (U LVW DXVJHJOLFKHQ ZHQQ GHU *HVDPV
*HVDPWEHWUDJHV GHU $XIZHQGXQJHQ HUUHLFKW RGHU *EHUVWHL

(UWUIJH . $XI1ZHQGXQJIH|Q

'LH ELVKHULJHQ 5HJHOXQJHQ *EHU GHQ +DXVKDOWVDXVJOHLFK NR
*2 15: ]XP 7UDJHQ 1DFK GLHVHU 9RUVFKULIW LVW GLH /LTXLGLW
JLOQDQJLHUXQJ GHU ,QYHVWLWLRQHQ VLFKHU]XVWHOOHQ

'LH (UWUIJH XQG $XIZHQGXQJHQ ZHUGHQ LP (UJHEQLVSODQ GDU
(UJHEQLVSODQ I+KUW ]X HLQHU 9HUULQJHUXQJ GHV (LJHQNDSLWD
(UJHEQLVUHFKQXQJ HUK|KW GDV (LJHQNDSLWDO

%LODQ] ]XP (QGH GHV +L

$NWLYD 3DVVLYD

$QODJHYHUP|JHQ (LJHQNDSLWDO
8PODXIYHUP|JHQ $OOJHPHLQH 5+FNODJH
$NWLYH 5HFKQXQJBORQGHUU*FNODJHQ
DEJUHQ]XQJVSRVWHK@JOHLFKVU-FNODJH
-DKUHV<EHUVFKXVV -
-DKUHVIHK

6RQGHUSRVWHQ
5-FNVWHOOXQJHQ
9HUELQGOLFKNHLWHQ
3DVVLYH 5HFKQXQJV
DEJUHQ]XQJVSRVWHQ

)*U GHQ )DOO GDVV GLH $XIZHQGXQJHQ QLFKW GXUFK GLH (UWU
+DXVKDOWVDXVJOHLFK GHQQRFK DOV HUI-OOW ZHQQ GHU )l
,ODQVSUXFKQDKPH GHU $XVJOHLFKVU*FNODJH JHGHFNW ZHUGHQ
15:

1DFK t $EV *2 15: LVW LQ GHU %LODQ] HLQH $XVJOHLFKVU*FENODJH ]XVI
JHVRQGHUWHU 3RVWHQ GHV (LJHQNDSLWDOV DQ]XVHW]HQ 'HU $XVJOHLFKVU+<ENO
QDFK t $EVDW] 6DW] ]XJHI*KUW ZHUGHQ VRZHLW LKU %HVWDQG QLFKW
(LJHQNDSLWDOV HUUHLFKW KDW



*HVHNH
+DXVKDOWVYRUEHULFKW

(UIRUGHUQLYV HLQHU *HQHKPLJIJXQJ GXUFK GLH $XIVLFKWVEHK
HLQHV +DXVKDOWVVLFKHUXQJVNRQ]JHSWHYV LP 1.)

+DXVKDOWVSODQXQJ VLHKW 9HUULQJIJHQXEPIGIKWI GXUFK GLH
DOOJHPHLQHQ 5FNODJH LP +D—X'V'kDOWMDPKKJVWVFELHK|UGH HUIRUGHUOLFK

DOOJHPHLQH 5¢FNODJH VROO LOQQHURKDDIEFKWQIKW $XIVWHOOXQJ HLQHYV
-DKUHV XP PHKU DOV YHUULQJHUW IDXXNUICCHIQWVVLFKHUXQJVNRQ]JHSWHYV

LQ ]ZHL DXIHLQDQGHU IROJHQGHQ -DXIDOHG KVR PXOUGIDHVWHOOXQJ HLQHV
DOOJHPHLQH 5¢FNODJH MHZHLOV PP PHRKW KIDOWVVLFKHUXQJVNRQ]JHSWHYV
YHUULQJHUW ZHUGHQ

LQQHUKDOE GHV =HLWUDXPHYV GHU PEMWHONVUXUNEXNHQVHOOXQJ HLQHV
(UJHEQLV XQG )LQDQ]SODQXQJ VROO+GXKNKDOWVVLFKHUXQJVNRQ]JHSWHYV
DOOJHPHLQH 5¢FNODJH DXIJHEUDXFKW ZHUGHQ

BRZHLW GLH DOOJHPHLQH 5+FNODJH LP +DXVKDOWVMDKU QLFK
PLWWHOIULVWLJHQ 30DQXQJ QXU XQZHVHQWOLFK UHGX]JLHUW ZLU
HLQH $Q]JHLJHSIOLFKW



*HVHNH
+DXVKDOWVYRUEHULFKW

JUHPGNDSLWDO

%H]JHLFKQXQJ IsU GLH LQ GHU %LODQ]
9HUELQGOLFKNHLWHQ XQG 5+FNVWHOCG
FKDUDNWHU JHJHQ<EHU 'ULWWHQ GLH
ZLUWVFKDIWOLFK YHUXUVDFKW VLQG )U
GHV 9HUP|JHQV XQG LVW VRPLW HLQH :
*HJHQVDW] (LJHQNDSLWDO

J

*UXQGVIW]H
RUGQXQJVJIHPI%H
%XFKIsKUXQJ [+U
.RPPXQHQ

*R% .

*

'LH *R% . ELOGHQ GLH DOOJHPHLQH
URPPXQDOH )LQDQ]PDQDJHPHQW )ROJHQ
EHDFKWHQ

9ROOVWIQGLJINHLW

S5LFKWLIJNHLW XQG :LOONsUIUHLKHLV
9HUVWIQGOLFKNHLW
gIITHQWOLFKNHLW

$NWXDOLWIW

5HOHYDQ]

BWHWLINHLW XQG
1DFKZHLV GHU 5HFKWV XQG 2UGQX(

X X X X X X X X

DXVJ
XQJIHC
| UHFI
HPGND

3DVVLY

UXQGO
GH *U

DIV P | %o

+DXVKDOWYVDXVJ(

)MLEKDXVIHIJOLFKHQHU +DXVKDOW OLHJW
(UWUIJH PLQGHVWHQV GLH 6XPPH DOOHU
ZHQQ GDV -DKUHVHUJHEQLV QLFKW QHJD

YRU
) $XIZF
WLY L\

+DXVKDOWVSODQ

'HU JHPHLQGOLFKH +DXVKDOWVSODQ D
+DXVKDOWVVDW]XQJ GHU *HPHLQGH VW
+DXVKDOWVZLUWVFKDIW GHU *HPHLQGH
30DQXQJHQ (QWVFKHLGXQJHQ XQG .RQW

(U JOLHGHUW VLFK LQ GHQ (UJHEQLYV
J)LQDQ]SODQ (LQ]DKOXQJHQ $XV]DKOXQJ

'LH $QVIW]H LP +DXVKDOWVSODQ HUPIF
YHUDQVFKODJWHQ OLWWHO LQ $QVSUXFK
$XV]DKOXQJHQ G-UIHQ GDKHU JUXQGV
JHQRPPHQ ZHUGHQ VRIHUQ <EHUKDXSW
E]Z GLHVHU QRFK QLFKW «EHUVFKULWWH

DV %H
HOOW
VRZLH
UROO

(UW U
1Q

KW LJIH
]1X QH
W]OLF
HLQ
Q LVW

+DXVKDOWVVLFKH
NRQJHSW

UXQJ¥DXVKDOWVVLFKHUXQJVNRQ]JHSW
0D%QDKPHQ XQG (QWVFKHLGXQJHQ GXU
DXVJOHLFK ]XP QIFKVWP|JOLFK ]X EHVWL
KHUJHVWHOOW ZHUGHQ NDQQ 'DV +6. G
JHLVWXQJVIIKLINHLW GHU *HPHLQGH ]X
,QDQVSUXFKQDKPH GHU $00J 5<«FNODJH
]XU $XIVWHOOXQJ HLQHV +DXVKDOWVVLF

+6.

LVV
JFK ZH
PPHQC
LHQW
LFKHL
ZLUG C
KHUXQ

,QYHVWLWLRQ

$XV]DKOXQJ I+U GLH $Q 6FKDIIXQJ YRQ
GLH *EHU HLQH EHVWLPPWH 1XW]XQJVGIE
EHQ ZHUGHQ RGHU $XV]DKOXQJHQ I+U 0L
9HUP|JHQVJHJHQVWIQGHQ GLH <EHU GL
KLQDXVJHKHQ GHQ *HEUDXFKVZHUW E]Z
HUK|KHQ XQG RGHU HUZHLWHUWH 1XW]XQ

9HUP|
DXHU J
%o Q D K
H UHL
GLH 1
)JV P|J




*HVHNH
+DXVKDOWVYRUEHULFKW

-DKUHVDEVFKOXV

V'HU -DKUHVDEVFKOXVV GLHQW GHP =7
+DXVKDOWVZLUWVFKDIW HLQHYV +DXVKDO

OLW GHP -DKUHVDEVFKOXVV OHJW GHU
VHLQHV DX| GDV +DXVKDOWVMDKU EHJUH
ZLUWVFKDIW GHU *HPHLQGH QDFK GHU J
|eKUHQ 5HFKHQVFKDIW GDU<EHU JHJHQ-E
GHP -DKUHVDEVFKOXVV DXIJHLJHQ ZLH t
KDW XQG ]X ZHOFKHP (UJHEQLV GLH
ZLUWVFKDIW LP $EODX|I GHV +DXVKDOW
JHVHW]WHQ =LHOH HUUHLFKW ZRUGHQ
VLFK DXI GDV 9HUP|JHQ XQG GLH 6FKXO
KDEHQ

"HEN ¢
WVMD

%eUJHU

QIWHC
HOW H (
‘HU GH
iU VHL
JHPHL
VMDK|
/LQG >
5HQ G

3DVVLYD

6XPPH GHV (LJHQNDSLWDOV GHU 6RQG
9HUELQGOLFKNHLWHQ XQG SDVVLYHQ &
GLH DXI GHU UHFKWHQ 6HLWH GHU %LOD

'LH 3DVVLYVHLWH GLH %LODQ] JLEW $XV
9HUP|JHQV $NWLYD

HUSR\
HFKQ)
D] DXIJ

N X QIW

SURGXNW

(LQ BURGXNW LVW HLQH /HLVWXQJ RGHU
l*U 6WHOOHQ DX%HUKDOE GHU EHWU
LQQHUKDOE RGHU DX%HUKDOE GHU 9HU!

HLQH °
DF KW H
7D OW X

5HFKQXQJVDEJUH
SRVWHQ 5$3

QARYIVBLS3 VLQRG DXl GHU $NWLYVHLWH
$EVFKOXVVVWLFKWDJ DXV]XZHLVHQ VR
EHVWLPPWH =HLW QDFK GLHVHP 7DJ GDU

$XI GHU 3DVVLYVHLWH VLQG DOV 5H
(LQQDKPHQ YRU GHP $EVFKOXVVVWREHKW
(UWUDJ IU HLQH EHVWLPPWH =HLW QDFK

$X V]
ZHLW
VWHOC

FKQXQ
DJ DX
GLHVI

5HVVRXUFHQYHUE
NRQ]JHSW

UBKFELW ]XP (QGH GHV -DKUHV JHOWH
GDV A.RQ]JHSW GHU NDPHUDOLVWLVFKH
UHFKQXQJ® [XJUXQGHL @& R BKIDSEXIVH D EHIQ]
+DXVKDOWVMDKUHV DEHU RKQH

$EVFKUHLEXQJHQ G5+FNVWHOOXQJHQ $)
XQG RKQH 5HFKQXQJVDEJUHQ]XQJVSRVW

BHLW GHP LVW IsU DOOH *HPHLC(
ASHVVRXUFHQYHUEUDXFKVNRQ]JHSW: HQW
JLQDQ]PDQDJHPHQW 1.) YHUELQGOLFK

NRPPXQDOHQ +DXVKDOWHQ HLQH SHULR
YROOVWIQGLJHQ 5HVVRXUFHQYHUEUDXFK

DGHP -
Q (LQ
HV

%HU-F
1OV X
HQ HU

DGHQ |
VSUHF
‘DG XU
GHQJH
V JHZI

5¢cFNODJHQ

5FNODJHQ VLQG LQ GHU %LODQ] 7HLO (
'LITHUHQ] ]ZLVFKHQ $NWLYD XQG DOO
bQGHUXQJHQ GHU 5+FNODJH HUJHEHQ
=X1+KUXQJ YRQ (UJHEQLVYRUWUIJHQ XQ
$EGHFNXQJ YRQ -DKUHVIHKOEHWUIJHQ

'HU KLHU GHILQLHUWH %HJULII A5-FNOD
DOV GHU NDPHUDOH 5¢FNODJHQEHJULII

YHUZHQGHWHQ 'HILQLWLRQ VWHOOHQ
ILTXLGLWIWVUHVHUYHQ GDU 'LHVH ILQG
%LODQ] XQWHU GHU 3RVLWLRQ A/LTXLGH

SHV (L
HQ -E
VLEK

G GXU

JH® KD
5«FNO

NHL
HQ VL
OLWWI




*HVHNH
+DXVKDOWVYRUEHULFKW

5«FNVWHOOXQJHQ

5¢eFNVWHOOXQJHQ VLQG 9HUELQGOLFKNH
KLQVLFKWOLFK LKUHU (QWVWHKXQJ RGH
GLH %LOGXQJ GHU 5+FNVWHOOXQJHQ V¥
$XVIDKOXQJHQ GHU 3HULRGH LKUHU ¢
ZHUGHQ 7\SLVFKH %HLVSLHOH 1eU
3HQVLRQVU+*FNVWHOOXQJHQ 5«FNVWHQ
,QVWDQGKDOWXQJHQ HWF 5+FNVWHOOX
3DVVLYD

6FKXOGHQ

6FKXOGHQ VLQG VIPWOLFKH 9HUELQGOL
PLW LKUHP 5FN]DKOXQJVEHWUDJ DQ]XVH

BRQGHUSRVWHQ

1DFK GHQ 9RUVFKULIWHQ GHV *HPHLQG
HUKDOWHQHQ =XZHQGXQJHQ XQG %HLW
=ZHFNELQGXQJ EHZLOOLJW XQG JH]DKOW
GHU 3DVVLYVHLWH JZLVFKHQ GHP (
5eFNVWHOOXQJHQ DQJXVHW]HQ 'LH 6R
*HJHQSRVWHQ ]X GHQ MHZHLOV ]XZHQGX
9HUP|JHQVJHJHQVWIQGHQ GDU 6RQGHU
$EVFKUHLEXQJ GHU  ]XJHK|ULJHQ 9
HUWUDJVZLUNVDP DXIJHO|VW 3HU 6DOG
$EVFKUHLEXQJHQ VRPLW XP (UWUIJH
BRQGHUSRVWHQ UHGX]JLHUW

ALWHQ
J +|KH
ROOHQ

9HUXU\

5«FN
OXQJF
QIHQ \

FKNHL\
WIHQ

HKDXV
UIJH
ZHUG
LIJHQN
QGHUS
NIV X
SRVWH
HUP|Jt
R ZLU
DXV G

7TUDQVIHUDXIZHQ(

SEQWHHQ 7UDQVIHUDXIZHQGXQJHQ ZHUG
]XVDPPHQJHIDVVW GLH RKQH *HJHQOHI
ZHUGHQ 6LH ]IKOHQ ]X GHQ RUGHQW(
(UJHEQLVSODQYV =X GHQ 7UDQVIHU
_.UHLVXPODJH *HZHUEHVWHXHUXPODJH
BRILDOOHLVWXQJHQ =XZHLVXQJHQ XQG

HQ D
VW XQ
DLFKH G
DXIZH{(

$ X

EXVFKe

7TUDQVIHUHUWUIJ}

H$0V 7UDQVIHUHUWUIJH ZHUGHQ DOOH (\
JHLVWXQJVDXVWDXVFK ]XJUXQGH OLHJW
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7UDQVIHUWUIJH VLQG $OOJHPHLQH 8F
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9HUP|JHQ

$OV 9HUP|IJHQ EHJHLFKQHW PDQ LP 5HFK
%LODQ] B8QWHUVFKLHGHQ ZLUG ]JZLVF
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*HVHNH
+DXVKDOWVYRUEHULFKW

hEHUEOLFN *EHU GLH )LQDQ]VLWXDWLRQ GHU 6WDGW *HVHNH

*HVHW]OLFKH *UXQGODJHQ

'HU 9RUEHULFKW VROO JHPI% t .RPPXQDOKDXVKDOWVYHURUGQ X
*EHU GLH (FNSXQNWH GHV +DXVKDOWVSODQHV JHEHQ XQG GLH (C
GHU LP +DXVKDOWVSODQ HQWKDOWHQHQ ,QIRUPDWLRQHQ XQG GH

5DKPHQEHGLQJXQJHQ ]XU +DXVKDOWVSODQDXIVWHOOXQJ

'LH (UJHEQLVUHFKQXQJHQ GHU 6WDGW *HVHNH ZHLVHQ VHLW GH
-DKUHVHUJHEQLVVH DXV 'DV -DKU NRQQWH PLW HLQHP hEH
DEJHVFKORVVHQ ZHUGHQ 'LH 9HUEHVVHUXQJ JHJHQEHU GHU 30D
KIKHUH (UWUIJH DXV *HZHUEHVWHXHUQ DOV HUZDUWHW ]XU*FN]XIs

VLQG GLH (UWUIJH DXV *HZHUEHVWHXHUQ LQ XP 7% E]Z
YRUJHVHKHQ GHQ hEHUVFKXVV GHU $XVJOHLFKVU*FNODJH ]X]XI*K
+|KH YRQ 7% DXVZHLVW 'DV (LJHQNDSLWDO GHU 6WDGW EHO
ZDV HLQHU (LJHQNDSLWDOTXRWH YRQ HQWVSULFKW

'HU +DXVKDOW ZXUGH DP '"HIHPEHU YRP 5DW 6WDGW *H
.RPPXQDODXIVLFKW GHV .UHLVHV 6RHVW DQJH]JHLJW (U LVW QDFK
.UDIW JHWUHWHQ (LQH *HQHKPLJXQJ ZDU QLFKW HUIRUGHUO
,QDQVSUXFKQDKPH GHU $XVJOHLFKU*FNODJH DXVJHJOLFKHQ ZHUG

'DV +DXVKDOWVMDKU ZHLVW LQ GHU 30DQXQJ HLQHQ )HKOEH!
+DXVKDOW LVW YRU DOOHP GXUFK GLH K|KHUHQ 8PODJHQ .UF
.UHLV 7Y% EHODVWHW =XGHP ZHUGHQ LQ YRUDXVVLFKW
GHP 9HUNDXI YRQ *UXQGVW<*FNHQ 7% LP 9HUJOHLFK JXP $QVD)

‘'LH +DXVKDOWVMDKUH XQG ZHUGHQ HUQHXW GXUFK ZHLW

-XJHQGDPWVXPODJH DQ GHQ .UHLVY 6RHVW EHODVWHW ,Q VL
7% PHKU DQ GHQ .UHLV 6RHVW ]X OHLVWHQ =XGHP VFKOD

7TDULIDEVFKO+VVH DXV GHP -DKU QLHGHU 1DFK HLQHU 1XOOU

WDULIOLFK %HVFKIITWLIWHQ ]XP XP JHVWLHIHQ 'LH %}t

1 XP HEHQIDOOV XP =XGHP PXVVWHQ X D ]JXVIW]JOLFK

%YHUHLFK GHU VWIGWLVFKHQ .LQGHUJIUWHQ HLQJHULFKWHW ZHUG
XP 7Y% XQG LQ XP ZHLWHUH 1 Ya

'HQ OHKUDXIZHQGXQJHQ VWHKHQ OHKUHUO|VH JHJHQ<EHU ,Q
BFKO*VVHO]XZHLVXQJHQ XP 7% 'LH (UWUIJH DXV *HZHUEHVWE

UHODWLY VWDELO VR GDVV GHU $QVDW] GHU (UWUIJH DXV *
HUK|KW ZXUGH =XVIW]OLFK ZHUGHQ K|KHUH (UWUIJH DXV GHP 9HL
HUZDUWHW

,QVJHVDPW NDQQ GHU LQ HUZDUWHWH )HKOEHWUDJ LP 9HUJOH
YHUULQJHUW ZHUGHQ ,Q XQG GHQ -DKUHQ GHU PLWWHOIULVW
"DKUHVIHKOEHWUDJ DXI GXUFKVFKQLWWOLFK 7% DQ



*HVHNH
+DXVKDOWVYRUEHULFKW

‘HVHQWOLFKH 9HUIQGHUXQJHQ XQG ]XP 9RUMDKU
9HUIQGHUXQJ 9HUIQGHU

JJe JJe

(UWUIJH DXV *HZHUEHVWHXHUQ 7Y

BFKO*VVHO]XZHLVXQJHQ 7Y%

(UWUIJH DXV 9HUNDXI &7

*HPHLQGHDQWHLO (LQNRPPHQVWHXHU 7%

3HUVRQDODXIZHQGXQJHQ 7Y%

.UHLVXPODJH 7Y 7

-XJHQGDPWVXPODJH 7%

$XVI*KUOLFKH ,QIRUPDWLRQHQ HQWKDOWHQ GLH (UOIXWHUXQJHQ

HVHQWOLFKH =LHOH XQG 6WUDWHJILHQ

1DFK ¥ $EV 1U .RPPXQDOKDXVKDOWVYHURUGQXQJ 15: .RP+9
$XVVDIJHQ *EHU ZHVHQWOLFKH =LHOH XQG 6WUDWHJIJLHQ GHU .RPP’

*HQHUHOO ZHUGHQ IROJHQGH =LHOH XQG 6WUDWHJILHQ LP 5DKPHC
YHUIROJW

x

(UJLHOXQJ DXVJHJOLFKHQHU -DKUHVHUJHEQLVVH
IDFKKDOWLJH +DXVKDOWVSODQXQJ XQG +DXVKDOWVDXVIeKU
6WDGW *HVHNH VLFKHUW XQG DNWLY XQWHUVW-W]W

X

X $NTXLVLWLRQ YRQ )JUGHUJHOGHUQ

X %HDFKWXQJ GHU .OLPD XQG 8PZHOWVFKXW]EHODQJH LQ DOO

X (UVWHOOXQJ HLQHU NRPPXQDOHQ :IUPHSODQXQJ

X 'LIJLWDOLVLHUXQJ GHU 6FKXOVWDQGRUWH

X B6FKDIIXQJ JXNXQIWV XQG OHLVWXQJVIIKLIHU 6FKXOVWDQG
3IGDJRJLN XQG $UFKLWHNWXU

X B6LFKHUVWHOOXQJ DXVUHLFKHQGHU .LQGHUJDUWHQSOIW]H

X (UWeFKWLJIXQJ GHU )HXHUZHKUJHUIWHKIXVHU GHU )UHLZLOOL.

X (UK|KXQJ GHU $WWUDNWLYLWIW *HVHNHY DOV :RKQ XQG *HZH

%eUJHU
X 6WIUNXQJ GHU 2UWVWHLOH XQG GHU .HUQVWDGW GXUFK $XIV
(QWZLFNOXQJVNRQ]JHSWHYV (- XQG HLQHV LQWHJULHUWH(

NRQJHSWHV ,6¢(.
X B6FKDIIXQJ HLQHV PRGHUQHQ XQG IXQNWLRQVJHUHFKWHQ 5DW

'DU<EHU KLQDXV ZLUG DXI| GLH =LHOH GHU $EWHLOXQJHQ 6WDEV)
$EWHLOXQJHQ G6WDEVVWHOOHQ YRUDQJHVWHOOW VLQG



*HVHNH
+DXVKDOWVYRUEHULFKW

(FNGDWHQ (UJHEQLVSODQ

'LH IROJHQGH 7DEHOOH JHLJW GLH (QWZLFNOXQJ GHV (UJHEQLYV
S9RUMDKUHYV XQG ]XP (UJHEQLY GHV 9RUYRUMDKUHYV

(UJHEQLYV 3C $QVDW $QVDW]

Ya Ya Ya Ya

2UGHQWOLFKH (UWUIJH
2UGHQWOLFKH $XIZHQGXQJHQ
2UGHQWOLFKHV (UJHEQLYV

JLQDQJHUWUIJH
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ
JLQDQJHUJHEQLYV

(UJHEQLY GHU ODXIHQGHQ 9HUZDOWXQJVWIWLJN

$X%HURUGHQWOLFKH (UWUIJH
$X% HURUGHQWOLFKH $XIZHQGXQJHQ
$X%HURUGHQWOLFKHV (UJHEQLV

-DKUHVHUJHEQLYV

IDFKULFKWOLFK

9HUUHFKQHWH (UWUIJH EHL
9HUP|JHQVJIHJHQVWIQGHQ

9HUUHFKQHWH (UWUIJH EHL )LQDQ]DQODJHQ
9HUUHFKQHWH $X1Z 9HUP|JHQVJHJHQVWIQGHQ
9HUUHFKQHWH $X1Z )LQDQ]DQODJHQ
9HUUHFKQXQJVVDOGR

'LH +HEHVIW]H QDKPHQ GDEHL IROJHQGHQ 9HUODXI

*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU



*HVHNH
+DXVKDOWVYRUEHULFKW

(UWUIJH

'LH *HVDPWVXPPH DOOHU (UWUIJH EHWUIJW LQ Yo XQG
WHLOHQ VLFK ZLH IROJW DXI GLH HLQJHOQHQ (UWUDJVDUWHQ DXI

(UWUDJVDUWHQ %HWUDJ LQ Y LQ %HWUDJ

BWHXHUQ XQG IKQOLFKH $EJDEHQ

=XZHQGXQJHQ XQG DOOJHPHLQH
8PODJHQ

6RQVWLJH 7UDQVIHUHUWUIJH

[ITTHQWOLFK UHFKWOLFKH
/IHLVWXQJVHQWJIHOWH

3ULYDWUHFKWOLFKH /HLVWXQJVHQWJHOWH
. RVWHQHUVWDWWXQJHQ XQG 8PODJHQ
BRQVWLJH RUGHQWOLFKH (UWUIJH

$NWLYLHUWH (LIJHQOHLVWXQJHQ

2UGHQWOLFKH (UWUIJH

JLQDQJHUWUIJH

$X%HURUGHQWOLFKH (UWUIJH

*HVDPW

'LH =XVDPPHQVHW]XQJ GHU 2UGHQWOLFKHQ (UWUIJH JLEW IROJHQ

s ES JopvP ESE P T1i1hA
_ [INTHQWOLFK UHFKWOLFKH
=XZHQGXQJHQ /HLVWXQJVHQWJIHOWH
XQG DOOJHPHLQH
8PODJHQ

6RQVWLIJH RUGHQWOLFKH

/////, (UWUIJH
6WHXHUQ XQG IKQOLFKH SULYDWUHFKWOLFKH
$EJDEHQ \\\\\\\_/HLVWXQJVHQWJHOWH

;:::::::JLQDQ]HUWUUH
hEULJH



*HVHNH
+DXVKDOWVYRUEHULFKW

s ES JopvP ESE P 1i10

=XZHQGXQJHQ [ITHQWOLFK UHFKWOLFKH

XQG DOOJHPHLQH
8PODJIHQ /HLVWXQJVHQWJIHOWH

6RQVWLIH RUGHQWOLFKH
/ (UWUIJH
BWHXHUQ XQG IKQOLFKH

$EJDEHQ _  S3ULYDWUHFKWOLFKH
/HLVWXQJVHQWIHOWH

\\)LQDQ]HUWUIJH

hEULJH



*HVHNH

+DXVKDOWVYRUEHULFKW

,P ORUMDKU EHOLHI

VLFK GHU

HUK|KHQ VLFK GLH *HVDPWHUWUIJH XP

(UWUIJH XP ZHLWH

UH

Ya DXI

Y. DXI

Ya

*HVDPWEHWUDJ GHU JHSODQWHQ (

Y, P -

'LH 9HUIQGHUXQJHQ EHL GHQ HLQ]HOQHQ (UWUDJVDUWHQ VWHOOH

(UWUDJVDUWH

$QVDW

LQ Y%

$QVDW

LQ Y%

$QVDW

LQ Y%

9HUIQGH

9HUIQGH

UXQJ

DEVROX

DEVROX

W Y

$EJDEHQ

BWHXHUQ XQG IKQOLFKH

=XZHQGXQJHQ XQG
8PODJHQ

DOOJHP

6RQVWLJIJH 7UDQVIHUHUWUIJ

gITHQWOLFK UHFKW
/IHLVWXQJVHQWJIHQ

OLFKH
WH

SULYDWUHFKWOLFH
/IHLVWXQJVHQWJIHQ

H
WH

.RVWHQHUVWDWW X
.RVWHQXPODJHQ

QJHQ XQ

6RQVWLJIJH RUGHQW

OLFKH (U

$SNWLYLHUWH (LJH(
%HVWDQGVYHUIQG

DOHLVWX
HUXQJHQ

2UGHQWOLFKH (UW,

JLQDQJHUWUIJH

$X%HURUGHQWOLF

KH (UWUI

6XPPH




'LH (QWZLFNOXQJ GHU HLQ]HOQHQ (UWUDJVDUWHQ LQ GHU PLWWH

*HVHNH
+DXVKDOWVYRUEHULFKW

30DQXQJ ZLH IROJW HLQJHVFKIW]W

(UJHEQ $QVDW $QVDW $QVDW 30DQ 30DQ 30DQ
(UWUDJVDUW
LQ Y LQ Y LQ Y LQ Y LQ % LQ Y LQ Y%
BWHXHUQ XQG IKQOLFKH
$EJDEHQ
=XZHQGXQJHQ XQF
DOOJHPHLQH 8POPJIHQ
6RQVWLJH 7UDQVIHUHUWUIJH
glIIHQWOLFK UHFKWOLFKH
JHLVWXQJVHQWJIHIOWH
3ULYDWUHFKWOLRKH
JHLVWXQJVHQWJIHIOWH
.RVWHQHUVWDWW|XQJHQ XQG
.RVWHQXPODJHQ
6RQVWLIJH RUGHQWOLFKH| (UWUIJH
$NWLYLHUWH (LJHQOHLVWXQJHQ
XQG
%HVWDQGVYHUIQGHUXQJHQ
2UGHQWOLFKH (U
JLQDQJHUWUIJH
$X%HURUGHQWOLFKH (UWUIJH
6XPPH

'LH ZLFKWLJVWHQ (UWUDJVDUWHQ LQ GHU ODQJIULVWLIHQ (QWZLF

ESE P ES v Juo vVP(E]*S]P v.s Eo p(

“ oz

31X X sy g ToXiT 16Xiig 10OA0TI
TOXi1iiXHgiliX 660 X ALD =
PO XTI X HH-LIX006n X6 R LI X ALo
TIX T X T H e
TOXITTI X HH
TOXi11XHH
TIXitiXiH — -
[0 X111 X HH ot rxgre X108 [IXA6i  iiXA6EXE0R i6X3io
i 0
ITXT X1+ =
0 XiiiXiHH — A
iTX001 T Ak v
8 X i OX6i6 (I1Xi6e (1XT61 i1X00A 11X0I0
X111 XHH OXi0i
i T T T T T T 1
T 71710 Tifh 7i7o 1176 1170 71170
= A"S | EV uv Zvo] Z P v
e ey A VvV pvP v uv  00P u ]Jv huo P v

AYve3]P ESE P



*HVHNH
+DXVKDOWVYRUEHULFKW

BWHXHUQ XQG IKQOLFK $EJDEHQ

'LH IROJHQGH 7DEHOOH JHLJW GLH (QWZLFNOXQJ GHU HLQ]JHOQHQ

(UJHEQ $QVDW $QVDW $QVDW 30DQ 30DQ 30DQ
(UWUDJVDUYV

LQ Y LQ % LQ % LQ % LQ Y LQ Y% LQ Y%

*UXQGVWHXHU §

*UXQGVWHXHU %

*HZHUEHVWHXHU

*HPHLQGHDQWHLO
(LQNRPPHQVWHXHU

*HPHLQGHDQWHLO
S8PVDW]VWHXHU

9HUJQ*IXQIJVVWHXHU

+XQGHVWHXHU

6RQVWLJIJH |[UWO|ILFKH 6WHXHUQ

$XVIOHLFKVOHLVWXQJHQ

6XPPH

efle uu ve SIpvP v Z A8 pu & ES v Ti1A

*HPHLQGHDQWHLO *HPHLQGHDQWHLO
(LQNRPPHQVWHXHU 8PVDW]VWHXHU«

/ 9HUJIQ*IXQIVWHXHU «

+XQGHVWHXHUQ

\\\\\\\$XVJOHLFKVOHLVWXQJHQ
*HZHUEHVWHXHU *UXQGVWA?NQ&&\“

*UXQGVWHXHU $



*HVHNH
+DXVKDOWVYRUEHULFKW

-
—
-
o

epe UU Ve SIpvP v Z "8 p E ES v

* *HPHLQGHDQWHLO
HPHLQGHDQWHLO 8PVDW]VWHXHU

(LOQNRPPHQVWHXHU
49HUJQ-JXQJVWHXHU

+XQGHVWHXHUQ

*HZHUEHVWHXHU *UXQGVWHXX\@OXVJOHLFKVOHLVWXQJHQ

*UXQGVWHXHU $

BWHXHUTXRWH

8P GLH |UWOLFKH BWHXHUHUWUDJVNUDIW HLQRUGQHQ ]X N|QQ
BWHXHUTXRWH DQ GLH GHQ SURJHQWXDOHQ $QWHLO GHU BWHX
LQVJHVDPW DEELOGHW ZREHL GLH *HZHUEHVWHXHUXPODJH DEJ}
VSULFKW leU HLQH JU|%HUH 8QDEKIQJLINHLW YRQ VWDDWOLFK
JLQDQ]DXVJOHLFKYV XQG LVW LQVRIHUQ SRVLWLY ]X ZHUWHQ
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+HEHVIW]H *UXQG XQG *HZHUEHVWHXHUQ * (QWZLFNOXQJ XC

,P -DKU WULWW GLH *UXQGVWHXHUUHIRUP LQ .UDIW $XI1JUXQ
*UXQGVWeFENH ]XP QHX EHZHUWHW XQG GDUDXI DXIEDXHQG
HUPLWWHOW 'LH QHXHQ *UXQGVWHXHUPHVVEHWUIJH NRPPHQ DE C

'XUFK GLH *UXQGVWHXHUUHIRUP NRPPW HV ]XP HLQHQ ]X 9HUVFKL
$ XQG *UXQGVWHXHU % XQG [XP DQGHUHQ ]X HLQHU 9HUIQGHEH
*UXQGVWHXHUPHVVEHWUIJH DQKDQG GHUHU GDV *UXQGVWHXHUD
GDV /DQG 15: DXINRPPHQVQHXWUDOH +HEHVIW]H EHUHFKQHW GLF
GLHQHQ ZHQQ VLH GDV *UXQGVWHXHUDXINRPPHQ LQVJHVDPW VWL

$XINRPPHQVQHXWUDOLWIW leU GLH .RPPXQH EHGHXWHW GDEHL
%eUJHULQQHQ XQG %+UJHU 'DV $XINRPPHQ GHU *UXQGVWHXHU LF
NRQVWDQW DEHU LQ MHGHP (LQ]JHOIDOO N|QQHQ GLH ]XU $XINR|
GD]X I*KUHQ GDVV MHPDQG PHKU ZHQLJHU RGHU LQ JOHLFKHU +]|}

(V EHVWHKW NHLQH UHFKWOLFKH 9HUSIOLFKWXQJ GLH ]XU $XINI
IHVW]XVHW]HQ

‘HLWHUKLQ KDEHQ GLH (UJHEQLVVH GHU *UXQGVWHXHUZHUWIH
PHVVEHWUDJVIHVWVHW]XQJHQ JH]HLJW GDVV LQ HLQLJHQ .RPPXQ
LP 5DKPHQ GHU *UXQGVWHXHU EHODVWHW ZHUGHQ DOV GLH (L
ILFKWZRKQJUXQGVW+FNHQ 'LHVHV 3KIQRPHQ GHU %HODVWXQJV
ODQGHVHLQKHLWOLFK VRQGHUQ UHJLRQDO YHUVFKLHGHQ 'DKHL
'LITHUHQ]JLHUXQJ GHV +HEHVDW]HV I+U :RKQ XQG 1LFKWZRKQJUX
EHVFKORVVHQ 'DGXUFK ZLUG HV GHQ .RPPXQHQ IUHLJHVWHOOW
GHQ UIXPOLFK VWUXNWXUHOOHQ *HJHEHQKHLWHQ YRU 2UW % VR
*EHUPI%LIJHQ %HODVWXQJ HWZD GHU (LJHQW+<PHULQQHQ XQG (LJHC

$XI1JUXQG YRQ EHVWHKHQGHQ =ZHLIHOQ DQ GHU UHFKWOLFKHQ 6
VLHKW GHU 'RSSHOKDXVKDOWHY GLH JHVWVHW]XQJ GHV YRP /DQG
(LQKHLWVKHEHVDW]HV YRU

P 5DKPHQ GHU +DXVKDOWVEHUDWXQJ KDW GHU 5DW GHU 6WDGW *
DXINRPPHQVQHXWUDOHQ (LQKHLWVKHEHVDW]HV EHVFKORVVHQ *O
PHKUKHLWOLFK GLH $EVLFKW HUNOIUW QDFK .0OIUXQJ GHU 5HFKW
GLHVH VFKQHOOVW P|JOLFKVW DQ]XZHQGHQ
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(OWZLENOXQJ GHU +HEHVIW]H

'HU +DXVKDOWVSODQ VLHKW 1«U GDV -DKU IXQIFKVW GLH $¢
HUPLWWHOWHQ DXINRPPHQVQHXWUDOHQ (LQKHLWVKHEHVIW]H YRU
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'DV $XINRPPHQ GHU *UXQGVWHXHU $ |I-U ODQGZLUWVFKDIWOLFKH 9
15: LP 6HSWHPEHU $XINJIKRPHQVQHXWUDOLWIW |«KUHE®DQ W H EIHY D
GHQ IROJHQGHQ -DKUHQ YRUJHVHKHQHQ 6WHLJHUXQJHQ ZXUGHQ
%HU*FNVLFKWLJXQJ GHU (UJHEQLVVH GHU 9RUMDKUH JHSODQW
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*UXQOGVWHXHU %

'DV $XINRPPHQ GHU *UXQGVWHXHU % I+U EHEDXWH *UXQGVWsFNH Z
LP 6HSWHPEHUS$XINRRPHQVQHXWUDOLWIW I+KUHQGHE S(@DR& WL WWKI
GHQ IROJHQGHQ -DKUHQ YRUJHVHKHQHQ 6WHLJHUXQJHQ ZXUGHQ
%HUsFNVLFKWLJXQJ GHU (UJHEQLVVH GHU 9RUMDKUH JHSODQW
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*HZHUEHVWHXHUQ

'HU $QVDW] RULHQWLHUW VLFK DQ GHQ (QGH 6HSWHPEHU l-U
XQG EHU*FNVLFKWLIJW HQGJ*OWLJH )HVWVHW]XQJHQ DXI GHU %DVL

'LH 9HUIQGHUXQJHQ LQ GHQ )ROJHMDKUHQ ZXUGHQ DQKDQG
%HU«FNVLFKWLJXQJ GHU (UJHEQLVVH GHU 9RUMDKUH JHSODQW
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*HPHLQVFKDIWVVWHXHUQ

'LH *HPHLQVFKDIWVVWHXHUQ EHVWHKHQG DXV GHU %HWHLOLJX
(LOQNRPPHQVWHXHU ELOGHQ HLQH ZHLWHUH ZLFKWLJH (UWUDJ)\
I1DFKIROJHQG ZLUG DXFK KLHU GDV $XINRPPHQ GDUJHVWHOOW

(UJHEQ $QVDV $QVDV $QVDV 30DQl 30DQ 30DQ
(UWUDJVDUWH
LQ Y LQ Y LQ Y LQ Y LQ % LQ % LQ %

*HPHLQGHDQWHLO
(LQNRPPHQVWHXHU

*HPHLQGHDQWHLO BPVDW]VYWHXHU

6XPPH

*HPHLOGHDOWHLO DQ GHU (LQNRPPHQVVWHXHU

1DFK GHQ %HVWLPPXQJHQ GHV *HPHLQGHILQDQJUHIRUPJHVHWI]H'
(LONRPPHQVWHXHU GHQ *HPHLQGHQ ]X O